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(BANKING DIVISION) 
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New Delhi, the 30th September, 2006 

; ^ ^ _ s.o. 1644(E).— In pursuance of sub-section (7)Df section 45 of 

Banking Regulatlori Act, 1949 (10 of 1949), the Central Government hereby 
specifies the 3'^ day pf.October, 2006 as the prescribed date in relation to the 
Scheme for the amalgamation of The United Western Bank Limited with 


Industrial Development Bank of India Limited which has been sanctioned by 
the Central Government under the provisions of said sub-section. 
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^ 30 2006 

i - . 

4 .W. i 64 s( sr ),- 4 1949 (1949 10) 

■^fcnTT^M^KI^; 'JllO Icb 4 l I ; 

i ■■ ! 

?OT MWfM ^ ftrT ^ I, 3 riljPf?F ^ %nTI 45 3 TOTT ( 4 ) sro 

^ MlTT 4^^ ft ^ % 31TO 

T44| Pdr^J? qt; 

3f[T ^ 3^RT tJRT ^ 3WTr (6) % aiggiT 3^ ^ 

^ ^ ft^IT qr ^ 35tT ^ TIM 3k 311^ aF3^ ^ 

L|V4lK«^Mkii^%gWIR%WkTiklI«JT; . 


3nT:, 3T5f^^1i| ^<4;i'< 3<W 3TM^kTO45 43^TO (7) SKI 'TRtI ^lITffll' W 
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. I '-n \r n 1 \ 1 I / XT 'j' I ? 


(6) ''3TcfW 1^' % ft 3 iM?t t # ^ ^■'Wik 1 t aftr 

r^4l+l ‘^<1(^-415001 ■fft; 


(7) ’'3f?TM %" % t 

^'hT'ld 'flu'll't 

TO ■'ife, ■ 51^-400005 ■fft; 


31T^ fcTft[fe 3#ra?T t # ^ 


( 8 ) 


aisziT!r-2 


q iiT tiR ^atmor 


3. 3 < i (^ 4 ! 3 fR[ ^y# ^ 3 i?nw 7 wr ^^ t w <i < < J tTmra: 

(1) 1¥IcT ■^iRRsf ^ t 3i?rw % % ^ aiRiw:, vil^^ii, ^,, i#!, 'fe^, ^ntoi, 
r=iyl(<[feK, tOTq^, 3^lRt^^ji aftr ^qrar >ir‘w ^iR'y'r ^lu^^dd t, t;it Ttf ■^rr 

■ 4 ^ ■cfarrrRRT ■^rraldRfvl+^R'JTrai^ «R7if^ 3^ y^<i ^ an^tiR 14 . f^ra% '^r 

WftrT t ?rai +|4 c14 % ^ ^wRr, ^ fT^ 34+<u|, 5^, 34^ 3fR 

■fM, wriwr, #3^-wrat ^ w, 3?^ ^ 3fR 55R, aftr gRi^Pd^jf ^ 7?^ 

RiRwh t^, if-dxff wfer 71^ t^,'5W 'd«JT ^ ^ ^3m ^ 

■QT# (f^R?ff tTFT 3T?jgT 3|^4ilt^ch iR ^/'SM ^TTOf^ ^fNRld t), #?T-^, ^ 

^,^^cmT3^f^Tifd5rd^3n!Mf+«'l j|R(d1% 3Rrm 

■g^ 3T^ 3?f^5W 3frr 3nRd^, 3TdT3; % 35TT5rR ^ W if 5^ Tiit^ 

l#T % 3T^ :jwf ^ 3T#r 3mftdt ^ 3f?[Rd' iTlIf ^TfiMf 'dm t 3^ 5qfrddf affT 

aiiRddf alR RwfRd ttRRi ^ aRr^ ^ % Tmt '^iRi dll', afR dMcfR ■d?f 3?Ft ^ 

TT# Tff^-df 3ffT 5d if 3fdM % % 3ffT dMdiif #ff I 

,^2) ^cf'int ^ oi||4+dl TR5lfdf?r Wd r^HI, '?Rt 'id^, dddd, ddK, 
MteiirdlA, Rrid dil TjfrrtdRRd ^ M<ijRfri 7WT Mt ^ %-fc|«lHR 3T8M1^ dl^ if 


f 



4_T HE GAZETTE OF INDIA: EXTRAORDINARY [Part -Skc. 3(ii)] 

<l41 41HI cR?affTOT%3TfiM ^1^i[T 
■qST^ 3^? ITT rR? % ^ W57Tt ■RT% 3t?R? ^ IR 3T?lfM 


(3i) ^ MIcT cTRt^ ^ ^ 3?% ■JTI ’Tt ciTI ^ ^ 3T^ 

3T?R^ '5RT 3RT^ 3^1^ ^ ^ 3^1^ Tt^ 

■jl|i)'II 3T^T^ &4l ^ !.|4>K % 3^ ''TT yRijd '5Rn^ H$MI, ^ ^ 

3PT 3^7^ ^ 31#T 3^ 3i?lMt ITO 3Ttrar 3^1^ afk 

ydHd'^'lti 

wg sTfirPRPT % IMr ■qt 3q^ 3 rm 3^i^ 3i#t Pm, 

I 3RTgr 3Ti^ JR 3Rm tor mr 13TSRT fefer'dRlIi % sicWRif 

) ^ 3mT '5ra^, sitoft 3 t?rt 3t^ +'4^111 ^ ^ m4Pi 

SROT 4feT?T tor TRT t, 'dl Pl^^l+, ■^ll^, Tlsi^, 3lfeRt 3?^ 31^ 4i4dHl ^ 
tg?^mTRI'?IT353#Pm, l897 4sHTT6^?TPX^R: yrd^cj'!tm^1^Mt 

. 3TR1^ 4 Mt ypd'^d m ^ '44 f7 ^r, 44t ftk ^ 3 i4Pt +i4diig1 ^ w^ cTstt 
. d^g-HKfrRtRJ^pRT^WTTI j 

(4) :^ mr4^Mt4 ?t^^ 3i3gKw^^3WT3^4 ?t 4tm 
STTPr 3TSRT Rfm Rt 3pm 4^ ^ cfiKdK ^ '^IT 3T?[ft4t ^ sfrfTR 

3TsqRT 67 r4 PtIw 3r 4 ^ 1pR m 4 w4t 3 # 4t M 31TfeT 3T8RT ^ 44^14 34m 
fe 4 4m4 PPw ?tt4i 3 34 3T?fft?ft 435 % 33431m 3Tto4 34 414 3# rt44 3^ 

#il4yrfI313114334 M31lPrd4t 4 34RR3fk <ir3Hl' 33'5mic(!^ll<H^ 53 4313R3344 yifl'dd 
tg Vil3d3l 33 341 MTiK y4i*i 3i4di >^4 144 side'll 435 ski y4l'ij34 'i41 ^i goM 
35r44igi35 3i1435r4 rt 333t 4 31 d<1*134 THiidl 'sni4 3RTcfT [d[^d ^t 4 4 i^4l'd3 %g 44 ^r4t 
m 43143134 mr 4 ^ 371 4 ?t 34144 mi 31414^ 4 34 i: 3^ 444 4 334313135 

3i143514 R ?4 734 3T«R1 3714 ^ W PfpRT 3lftg5?T 144r 3M 331 ^ 4:31^3 4 3icR35 44 41 
Ml 4r 3 ?i 43 4137p1 354 r 31331 37i 4 ^lf4?3 33 Pi4r 35431331 ^ 3TllnTl 34 3Tr!l74l 44 
34 3i?f733;4Tll 

1 ^ 

4. ! aiTTTg itgi^ ^t feTjt^^^iT^sfR T jyRtr^ rl«|i( chiHI : 

i 

: ' ' \ 

( 1 ) 3i?i73i 44 413f?4 4^ ^ 413n4n13fl7 3333 fdR 1431 531431 431 wP 317 3333 
gd ' d Rl 317P3 02 143137 , 2006 4l 334317 33 44 4 7133 4114ll3 4 '|3137117 4317 1431 

313313Tl7 3714 313 l3ft?l ?nyPl 4 4135 314 41 317 PI34 35143F 33 3574 41 17314 4 3ig7117 








[timii—Trig3(ii)] 
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(2) 'ITift ^ % OTWf % I <■ ^ qi < tl.i) -rjir % % 'g^-TO' 3Ft 'SRT 3^1% TIM ^ 

+T4lTf5T^K^^I^^^3nM3ftT3^^3T?T^t5^^ 
3T?raT WT ^ 3TSI^ 3% Wjff ^ ^ 3m ^' 

#r5TT Trg?T 3^ 3TsraT ■g^rm afk ^ 1^ 3?^ n 3t^ %g 3m Mit 

3rf^l1^ 1956 (1956 33 1) 3^t «IRT 159 % 33?^ % 31313 % ^ 3?t 31 3Tffe 

RmRiT 331 felT^ ^ 33373333 R5f 3%3t cfSTT 331% ^ 3Tm ^31 % tT^7Wf % 1^ 33?T 
mt aiftll^ Rt «1RT 285 Rt ^ 13^1 < ^33i 3r<^ 31133cR^'31c3 3lf I 

5. anfer^f CI^T 3^fT?lRRtn efcl'pTEjfr^ 

STRM 131 aim % % WR! ^ f3Rfclt^ 333Nf % 313RT 3im ^ 3?131lfe^ 33-15^ 
3itni3fK3Tm%^3lf33^^, flUMl 3>'i||, STSlfri;; 

(i)(3;) . mill yRitird^l' % fm 331^^ TiRtii ^ 1^ 

^ 333 ; 3T 3T 1m 311^331 ; 

(i) 3R3331 3fcl'#r3t 33 'tic^i33 ^3+ld 3l1«lf^, 1949 (1949 33 10) 311 

24 ^ 33t3R ^31TcfR % mi 3Tf^ 31f R3t 3lf?3^ Tf ft?l^ 

aiJRT, Rlf^d dldy ^■#l3;il3;1m3^3ltM^^3l:],3lKl^3l ^I'^lMI ; 

(ii )^3#3 31T33T3lt3T33 31^ %tR% 31^ 33tl31%R^ ^§131^ 331^1331,1^31 
m yep 1331' m Imt 3PT 3fd'i^fd'3t, 33333^1 iM 3R31R 311 ijfdlfd^l 
33 15331313 33% 3i1%3 1533 3m 33 31331 3it 331313331 %3 -Ril 11^ 31 
3mi: 331%313TRTTT ; 

(iii) 3RiaimIi31 mi3lft33l4l'3l(1 3 iJJR 3333^'^1^11+^1 3R31Rt3l3^3133T 
mi 3333 %t 1%^ 31^ 3f3^ % 3Fm 1^3 %1, t%3% W ^ ip33 33 iflrlR Tf 

Imm t ^rHr73c1^3f 13131333131313m Mr 3Te3 3m ^3raRi?^3it 3333 
3f 3131 33 R31f3 t 3133T 3333T 3133 3f 333 31 331311 33 333 ^ 33 
3jt3^ 33 TJ3313R if133 %1 Mil 3flT 3m 313^ % M #1 s3T3l, 33 331R 3l1 Ml % 
^ =Fl 313(3,1%3 3331R %! Hfcl^ % 33 3131R m3 M 311M 3^ 513(3 311 

3m wr3 33t 3lMm 313l3 %1 M m m3 3lMl 331333 ^ 

311 m M13 3f33 33?fr 331 Tlfm % 3153R (3131 M3 ;' 

(3) MM3l3^, M:,1IM,33W3m 333IM33 333MR13^ 31313333131 
m3 mM ^ % 3333 3M 3f 33W 3133311, 311 ^ 1MTR33 ^MR M Ml 
313l3 Ti M 3M 3imR % 3im m M 31331 ; 

^■<31? az/o^-;? 
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IT 


3^ "*5^ ^ Rl^l '3ii^'ll 5r^ll9 ^ 

f*T®^'qR^'^'^OTf+fi‘R?fWmcT«IT3Rr^;^TTlcT 
^ ^ SIR ^ fT 3f%Frr ^mr ^; 


(g:) ^ ^IRRR ^ 1^ 3I^1lf?r Tlfel^ cT?IT 3RI ^ 3fk 3RI 

.snfepffgJT t^,r<liR3 i(I^K-f5^TTT RRl''51l^ ; 


Rfe 3frr tWRR, ^ ^ 3qRai #IT-WEjt cT«IT 3Rqf 3ITfeETf, ^ ^ tf, ^ 
lgRTR3TgRr^^(Hl ■tlV'il'tlc-^iTT.^^ aq^^ ^M?l l 'jim .tRT 



TRt5iT^^RR^3frr yrd'tifd'iil'afrr^H^ -jiir^tfl ii41 ^RNafrr 

ailTfRTt feSTO UrT RPRTTI SlfW ^T 3% ^ t,4 if 

ten ^ijniFiT aixrfci; "riw sfrr cic^ ci^Hl<il< *1 ^ fi^ 3ifw' afrr 
iR^te 3TSRI g^^t^site^i3lk^j1^^R^te3ifM 


(2) 3RM te fttetn RTlis^ "tetewfri'te ?R T<3;^imr ^teniRitei^ 

3IRm cIRIIR 3Trl^ ^ ?R fR#xr 3TTfteff ^ t fR 3^ 












TO cFT-n^m ; SraiTOI 
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(4) 4ir ^ p4l'Sf4l' ^ 1^ ■'^iRlc^l' ^ ^ aiRSftJW 

11%^ l^rnfftcT clrtte ^ ^ ^ OTSRt t TJ^T 

4 3T?rfM ^ artsiT I 

(5) Tj^rniTt3T^%3T^snfepif55T|55m3krt! 55 Pmkw^^atfr 3 #: 
3?Tr '<^541 <1' ^ #13 ?T«55i< g|J|| I 

3JKIFT - 3 

6. aj ' ff Tg)t <5i ^ :- (1) Pn^rdRsId - 

(5i) ■JfVl't.'t) ^'41 % 15)<HI 4)4'^I<I sKI 33 5i4'5iR'|'^ f5%5’^ ^f'M 5?^ m41 1^4^! ^ 

55, f5f?3 rfKtTI 35^ 33 5T'al^ 3f3?r, ■5^ ^ 1^ 3TR5T ■5T 3?I^ 

(^) 3T3l3^,354WTO,3lfw1^,3FT'5T3?FT^;^T3:^t3t53TK|3f^3T^ 
M5, 31% 3F % 3fl?T 3335? %% 513 331^ 333 % ^ ■qr 31^731^ ^ 333 
^ 31353 ^ 333 ^ 3ftT^ It W % 33l?I3 3K51 (33^) ^ 313 % 73t^ 

Jiftr W %35T %13T#T 3%3 3t3T 351 5!n513f%3 3f^ 33%; ^ % 3I3T 5%3T: 

■tltg 31115; W 3T3tM ^5; ^1 l5;3t f3fW ;31% % 5% 33t ■af3fe3f 5% 3p3?ll %; 333 % 3f^ 
1T%5 ll, 3?i 35 jT3f^ ^5; % 3133t33 % 33151% % 33T ^ ft3fft3 3Ktl5 % 3t3 313 % 

%; f33 %5; 351311 afk 53 3T3l3 % 3i3M t5; %t 131% % 3lt 355313f51 ^ ^§l3f533 

=1%3T I 


(2) %3 5%35%3(4)%31%t33T33lfl33t315;%5;%31%5;3333lf313%;333 %3i3fl3t 
lifa; 33 %3 It %33r% ^ %% 3lf%?3 5% 3f5T 55 3313 5%TIT I 

(3) 3313 3T%r 1M It 5131131%%; 333 %3T3M%ft3[%%%;l3%5tr%; 31^ 315J 31 
'3f3f53 3T%13 35;^3R55 3313 5%31l t%3ft 31^131% 31 f3315313 31% Ml 333131% 5% 
%3 3f%# %; 333 %, 131%31T %1 %tf ^ 3313 3# M 5113311 %tl It 13I%3R 02 f3c33T. 
2006 % f3fl3 31%13 351 5% 313f3 %! It33 313% 131% % Mt 13%3 31 Mt 333 333f%l %! 

311% 3T Mt 3f%53 %: 31% 55 55;3K 3lt Irni I 

(4) Mt 3f33T I Mt 3f%f51 313 %; ll% 53 ■>%, 3i% 35 31^ 3M It 31 f%fl3ll It, 
3i3lT3t %5;"% 13t% 33 Mt If 3% 131% %; 333 % ®315T t3f53 3T%13 % %;3eT 33t 3131: f331 
151331, M 3131:3t3f%%t %%; 313% 513153lf3lt %f %% 131%f 31:313F33: 53151M13ltT Ml 
'% Mil %; 3ipi1 ^ 5131 Ml 53331 1 
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(5) 

c7Tft¥ r1^ 3T?TT^ if ^ if Tfcd^frl ^T, ^ Tfmt 3^ M ^ ir 

^ ^ 3Tifm 28/-3^ (3Tfi^?r ■RW) arftn ^ ■gncTR 

(6) 3t?lM t?; Tf^R?tfKT % 3W ^ amr, ^ ^ ^ ^ 3TWT ^ 3tf 

^ (5) ^ 3T#T 5WT ^ ^ 3^1% TFf^!^^ T|fr I T3 OT Irr ^ 3ipR ■grran 

t3^tTT(5)^ arakgnrfR^WTtaTctf^li^^g^H^^^R^I 

(7) “3TTfeT TIT^” -tr aM #r ^ ^ % 31#T 3T^ ^IpR^ gii ^ ^ 

^tt^twmmI 7^3^^(7)Tf'5r?jrOTsitli3^ aigm 

O. ; 

3?£!IT^4 

7. IJch'^^ciWf'^'STfsjeliRsfrT'^iriRg:- (1) f3^ WAr■qT 3T7T7^ 

^ Tjsfr 3^ 37T7MT^ ^ TTJjf WT 7Tf ^ 6 % jq-^ (5) % 3#3 1^ TR 
gTniH3I7TW^Tf^«Tr, 3t?K^t^%3T#2T3^'?if^3^3T^3^ri^'rt3ra^ 

(2) i3TcR^%Tt7R^I^#1T% WTfOTTlf^g^r, Mftlflrr rtTfR5|t^T^3%, -gc^ 

Tfg^^jRgr 5w gr 3?wt 3ik % ^ g# % 7m tjgr TM w 4 ^ 6 % 3g "^ (5) 

3#31l77 TR •jjTraR mr g77 ^ T^t S7t, gr 37(4) % aigTRtjr Tf ^Tcifeft 
T[^|WT % ir fegr 7717RT 771S7T, 3^ "TniPT M" % ^nir ■=? 7RT gg^TT afk 
3t?TM ^ gM ir 3% 3# ^ Tf gfw f^TT I 

(3) i3T3M ^ 37f g?^ ^ifeT git ftfirr cfKfe ^ 3TrfW ^ 7?I^ ^ ^ ^ 

^ jrf '7Rrl7i1fd sg (arsrar TTT if ^ 3^713 7HT ^),'^ Tgfm 

3ISOT ciKtTi ^ ^ ^ giR #T Tf ^ arq^ #?ff "gF wr, gft ^ 

i 

^ Tf 371% mr 377173 Tf T^nt 3 ggt WT aiTT git g^lTT 1 

(4) ; 3T3M % g?% 7?rf .Tf gfTfwjrggf 4 str Tt wfr f7 ogRiggri^t arat^ % fc37 

Tlt^ %t 77 gr ^73 7Ftl?T 37 ■^ (3) % 3T?[Tf3 ^ 7W ^ Rm #7 gnTTR %I g^ftf^T 
37T % f37 TTHTm THTt 37T7 I 




[Wll—7a^3(ii)] 




(5) sraM Ttir ^ ^ ^ rCT 3r^ anferaf 

^ ^ Tf, 1^ ‘ 3MRt ^ ^ ^ 3!fOT C[^ ^ 3T#2T afrr 7TWFR ’ ^ 

Tf TI^ I, TIT ^ Mft?T clrtte ^ TTT^TjnfcT: ^ ’IFTcT: f ^ ^ 

1,3rc% ^ ir ^ T^ 5 ^, ■Rtn aftr giRiR ^ ^ f^ ■JttiT^ ^ 

(^) ^;i^ TIT lMt 3Rf ^ ^ ^111^ TIT cjra^ ■JIT ^ ^ ^ anfer ^ 




(75) 3%3T?lftcT^ ipfl SRI # ‘Pfl T+^l 31lfeT^ fST**) '+>'11 

TIT317^r?JT oMHH 'h^'ll I 


(6) ?7# 3ii?tf^, 3TrlM % teltl MWT^ 3(ft1wi, 1949(194955nO)5^7IRT45W% 
7M'9fOTmT45BrfS(TW^3Tll)f^ 1956 (1956 5^1 l)^«tRT 543%31^3T?r75;%% 
fM Mcfe, -S^ tit 3T^ 37tWltr % HPRtTi 3^ sjiTiielTf ^TO «lf% % ?7q 

■%( TTTft 7T|% %r, %% %1^ #, TIFF TH 577% % 1%3 t ^I^ ^ if 

77TT5 775^ TO TITTT?TO 5T7% 3515 5^ 


(7) afTlftcfr 1% TO %7r (4), TO %7r( 5 ) aftr TO %7r( 6) ■^ 3f%TR57T 7T^ % 557^13TtFr-sirr ^ 

7T% Tf % XI^ 5^ % fm M 71% 71^ % f%3T fgppjt^jlTT 3^ ;3^ ^6 % 

TOt7T(7)itf%^^557t%t%37l5f%%5R5F^ I Tift ^ 7^cfl 

t Tit 3T7Tt%ft l5F f%7ft 3115^m 5Tf%r5 cT?!! 3TT77ft5 fTOt% ^ ai^TTlTO % 1M 3F5 
5rf%g,T!ll3FWrW^3T?Jo[TWT,1%7m3lJ7R^5%TO^(4)'Cff%rf7tJT7|fl%-!tT'l5l 

2TT3f%5?5lfTfTgf%jfj7dTllft75%xi?Tll?T^3^^jT1j3Tl|T^ q'rir^dlll 


(8) TO ^ (7) % ftOT% % arjTtR r^PTOlM % W5ITi;Tlft %tf 37f%%W TlfTT siTOtt t Tit 
amM 377 7TOT Tf % 3iTT75; % % XI^ % %Tn:TIl^-7Tf%: T^ % ttI; %t^ TO?T TOTW t 
TgTclf %5TtHTTO77T55 77i7y9irc15> PtHfctryTI <Td afrrftPtPfe TftTtlTT^^ ITffyrTtR 
4)-5|' -si rlTi) XT^' CT % 3^ Prf?!3 77% r Tt57 #57 ;- 


(57) x(^ Tit 37TT7571% % 3Tflmt 5)57Tjir%j' ^ %T Tlf^Tif, Tii^ ^ TI5 cl57 

TOTT7 57%1T, 75^ TT5; TTxfr Tgirit % 51^ % 1J7T 7m 3 tt 7T5T it ; ■ 

(75) T^ixf (3T) ir3fe5Tf75TT7Tfmf 55^ fnTTOit75l^%xf?TiT?T^Tift^37lT73t5 7lf% 
^infTTTt ^ %5T7r % 5%5t Tit 37755 773T35Tf357 ^ % f5TT7T3T TO1757 % % 771777757 
3757771757? %%Tr^ 577 x 7111 : ' ( 

<■■ 
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sjf^ ^ I ^^ ^ ^RTT ^3irjmT I 

(9) ?R #05^^ ■!3T^ ^ 3fclft# % ^#^I Cl^ RWr 

jIFntr,ftRrc1^5R^ir3T^I+<JI 'Will 

(10) ; 'ftftcT cTRte ^ ^ TR, 3T«igT ^ aigHf.M RWT 

ttrolH ^ WT^ ^ ?R 3Pto % #1R 5R % TT ^ (5) ftfe 

f5ra^ 3R cTRte cR; T ^ TFft 3mM ?RT 

ft^ % Wl?f ^ 1%^TT cl«n 3R1M 3R ^ «3n? if |R 

Tlf^ ^ TlfM ^ ^ 5 % OT ^ (4) ^ TJTT ^ 

3jletijilcf <chH 4^, ^ 3R ^ # T 4^ W ;5# »j l dl % T?^OT 

# (8) 3#1# ^ aftr f# #Rr-i 

. aisqpTS 

3jd<c>» ^ % » T fel i r<t|1i % 3lfaeh | < dfrr^l « l t<llj, 


8. «hi4^ir<4l^4)yi'lI<Rm<Uin';- (l)3i?TW%%#t'*4^Kl 

4HI cmr <i4 44 l^?Rif'qT rHji4d 1^4 1 I l ^l l.i# 












10. ffich i i ^TTOit^ iNu, 3mfcit^'gtT3i<i^ir^%'ig^1gfag> 
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mcfr^ft^^3RraT3TcTMffe‘JIT3TrrT^ 'qt 

11. [3RTTg) ^ VlligT'iflf cBT :- 3i?rfM ^ ^ TTg #ttt ^ 3ppfr 

^ 3?PTT 3T?f^ 4 TiraWf ^ ^ 3ff7 3t?T^ ■?IPt tfT ^ Tf 

ifci^JHH TTTMaff sK ^ ^ 3T?Io(T W^'^ftcT ^ ^ I OT^4^'to 3Tr(M mi 
1^ ^ ^ t ^ ^ ^ 3mRT wtoT I 

12. fildlUt Wsj|l^rd%a|T :- 3toftcft%?^^^to^%aFT#g^%^?ftoT'^ 

mr wir'Tc siiTi^ twnr cM ^siTtotot WTT to(#q 

itonri 

13. drPMiH 

' 3TrrM ^ mr ^ ^ 3T^fer to^3TS!igi 3Rr '|3T?iT^ #F to toNf 

to^itoTKtoteite,fftoT,'^^m^wrR5to3TOto3tortotoiT^^iMto 
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[ ■^. t. 15/7/2006-^3i1XT (ii) ] 

NOTMCATION 

New Delhi, the 30th September, 2006 

s.o. 1645(E).— Whereas on a n a p^ation made by the Reserve Bank of India 
under sub-section (1) of section 45 of the Banking Regulation; Act, 1949 (10 of 
1949), the Central Government has made, under sub-section (2) of that section 
an order of Moratorium in respect of The United Western Bank Limited, Satara, 

I 

Maharashtra; > 


And whereas during the period of Moratorium, the Reserve Bank of India, being 
satisfied that in the public interest and in the interest of the depositors so to do, in 
exercise of the powers conferred by sub-section (4) of section 45 of the said Act, 
had prepared a Scheme of Amalgamation of The United Western Bank Limited 
with Industrial Development Bank of India Limited. 
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And whereas the Reserve Bank of India, after having sent the said Scheme in 
draft to the banks concerned in accordance with the provisions of sub-section (6) 
of the said section and after having considered the suggestions and objections 
received in regard to the said scheme, had forwarded it to the Central 
Government for sanction: 

NOW, therefore, in exercise of the powers conferred by sub-section (7) of section 
45 of the said Act, the Central Government hereby sanctions the following 
scheme on and subject to the terms and conditions hereafter mentioned. 

Chapter -1 
Preliminary 

1. Short title and commencement: (1) The Scheme may be called The 
United Western Bank Limited (Amalgamation with Industrial Development Bank 
of India Limited) Scheme, 2006. 

(2) It shall come into force on such date as the Central Government may, by 
notification in the Official Gazette, specify. 

2. Definitions: In the Scheme, unless the context othenfl/ise requires - 

(1) "Act" means the Banking Regulation Act, 1949 (10 of 1949); 

(2) "Asset Account" means a notional account opened pursuant to sub- 
paragraph (2) of paragraph 5 of the Scheme for the purpose of 
ascertaining the surplus or shortfall after adjustment from time to time of 
liabilities of the transferor bank as provided in the Scheme; 

(3) "Collection Account" means a notional account opened in accordance 
with paragraph 7 of the Scheme, for the purpose of ascertaining the 
amount, if any, available for distribution to the members of the transferor 
bank after adjustment of assets and liabilities; 

^ (4) "prescribed date' means the date which the Central Government may 

^ specify under sub-paragraph (2) of paragraph 1; 

^ (5) "Scheme" means The United Western Bank Limited (Amalgamation with 

^ Industrial Development Bank of India Limited) Scheme, 2006; 

s 



14 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part H— Sec. 3(ii)] 


(6) "transferor bank" means The U nited Western Bank Limited, a banking 
company having Its Registered Office at Satara, Maharashtra - 415 001; 

(7) "transferee bank” means the Industrial Development Bank of India 
Limited, a banking company having its Registered Office at! IDBI Towers, 
WTC Complex, Cuffe Parade, Mumbai - 400 005. 

(8) Words and expressions used herein and not defined but defined in the 
Act shall have the meaning respectively assigned to them in ihe Act. 

Chapter > 11 

Transfer of business, properties, assets and (iabititjes 

3. Transfer of assets and liabilities and general effect thereof: (1) On and 

from the prescribed date, all' rights, powers, claims, demands, interests, 
authorities, privileges, benefits, assets and properties of the traijisferor bank, 
movable and immovable, including premises subject to all Incidents Of tenure and 
to the rents and other sums of money and covenants reserved or contained in 
the leases or agreements under which they are held, all office furniture, loose 
equipments, plant apparatus and appliances, books, papers, stocks;of stationery, 
other stocks and stores, all Investments In stocks, shares and securities, all bills 
receivable in hand and in transit, all cash in hand and on currebt or deposit 
accounts (including money at call or short notice) with banks, bullion, all book 
debts, mortgage debts and other debts with the benefits of seciirities, or any 
guprantee therefor, all other, if any, property rights and assets, jbenefit of all 

I 

guarantees in connection with the business of the transferor bankishall, subject 
tojthe other previsions of the Scheme, stand transferred to, and become the 
properties and assets of the transferee bank; and on and from tfie prescribed 
date, all the liabilities, duties and obligations of the transferor banK shall be and 
shall become the liabilities,' duties and obligations of the transferee bank to the 
extent and in the manner provided hereinafter. 

(2) Without prejudice to the generality of the foregoing provisions,: all contracts, 
deeds, bonds, agreements, powers of attorney, grants of legal representation 
and other instruments of whatever nature subsisting or having effect Immediately 
before the prescribed date shall be effective to the extent and in the manner 








[^ RII—-^u^3(ii)] 
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hereinafter provided against or in favour of the transferee bank and may be acted 
upon as if instead of the transferor bank, the transferee bank had been a party 
thereto or as If they had been issued in favour of the transferee bank. 

(3) If on the prescribed date any suit, appeal or other legar proceedings of 
whatever nature by or against the transferor bank is pending, the same shall not 
abate, be discontinued or be in any way prejudicially affected, but shall, subject 
to the other provisions of the Scheme, be prosecuted and enforced by or against 
the transferee bank: 

Provided that where a contravention of any of the provisions of any Act or of any 
rule, regulation, direction or order made thereunder has been committed by, or 
any proceeding for a criminal offence has been instituted against, a director or 
secretary, manager, officer or other employee of the transferor bank before the 
prescribed date, such director, secretary, manager, officer or other employee 
shall, without prejudlce to the application of section 6 of the General Clauses Act, 
1897 (10 of 1897), be liable to be proceeded against under such law and 
punished accordingly as if the transferor bank, being a banking company had not 
been dissolved. 

(4) If according to the laws of any country outside I ndia, the provisions of the 
Scheme, by themselves, are not effective to transfer or vest any asset or liability 
situated in that country which forms part of the undertaking of the transferor bank 
to or in the transferee bank, the affairs of the transferor bank in relation to such 
asset or liability shall, on the prescribed date, stand entrusted to the Chief 
Executive Officer for the time being of the transferee banK and the-Chief 
Executive Officer may exercise all powers and do all such acts and things as 
would h ave b een e xercised o r d one by t he t ransferor bank for t he p urpose of 
effectively transferring such assets and discharging such, liabilities. The Chief 
Executive Officer shall take ail such steps as may be required by the laws of any 
such country outside India for the purpose of effecting such transfer or vesting 
and in connection therewith, the Chief Executive Officer may, either himself or 
through any ..person authorized by him in this behalf, realise any assets or 
discharge any liability the transferor bank and transfer the net proceeds 
thereof to the transferee bank. 
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4. Closure of books of the transferor bank and preparatijon of balance 

I 

sheet: 

(1) The books of the transferor bank shall be closed and balanced and 
balance sheet prepared in the first instance as at the close of business on 

' the 2"^ September, 2006 and thereafter as at the dose of business on the 
date immediately preceding the prescribed date and the balance sheet 
shall be got audited and certified by a chartered accountant or a firm of 
chartered accountants approved or nominated by the Rjeserve Bank of 

I 

India for the purpose. 

(2) A copy of the balance sheet of the transferor bank prepared in accordance 
with the provisions of the foregoing paragraph, shall be filed by the 
transferor bank with the Registrar of Companies as soon $s possible after 
it has been received and thereafter the transferor bariik shall not be 
required to prepare balance sheet or profit and loss accounts, or to lay the 

I same before its members or file copies thereof with fbe Registrar of 
Companies or to hold any board meeting or annual general meeting for 
the purpose of considering the balance sheet and accounts or for any 
- other purpose or to comply with the provisions of sec#on 159 of the 
Companies Act, 1956 (1 of 1956) and it shall not, thereafter, be necessary 
i for the Board of Directors of the transferor bank to mee| as required by 
section 285 of that Act. : 

15. Valuation of assets and determination of liabilities: The|transferee bank 
i shall, in consultation with the transferor bank, value the asset^ and reckon the 
I liabilities of the transferor bank in accordance with the folibwing provision; 

i namely: ' 

} 

,(1)(a) Investments, other than Government Securities, shall bje valued at the 
market rates prevailing on the/day immediately preceding the prescribed 

■ j I 

date; 

(b) (i) The Government Securities shall valued as on the day 

. r ^ < 

immediately preceding the prescribed date in accordance with the 
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principles I aid d own i n t he n otification i ssued b y R eserve B ank o f 
India for the purpose of section 24 of the Banking Regulation Act, 
1949 (10 of 1949): 

(ii) The Securities of the Central Government such as Post Office 
Certificates, Treasury Savings Deposit Certificates and any other 
securities or certificates issued under the small savings scheme of the 
Central Government shall be valued at their face value or the 
encashable value as on the said date, whichever is higher; 

(iii) Where the market value of any Government Security such as the 
Zamindarl Abolition Bonds or other similar security, if any, held by the 
transferor bank in respect of which the principal is payable in 
installments is not ascertainable or is, for any reason, not considered as 
reflecting the fair value thereof or as otherwise appropriate, the security 
shall be valued at such amount as is considered reasonable having 
regard to the installments of principal and interest remaining to be paid, 
the period during which such Installments are payable, the yield of any 
security issued by the Government to which the security pertains and 
having the same or approximately the same maturity, and other relevant 
factors; 

(c) Where the market value of any security, share, debenture, bond or other 
investment is not considered reasonable by reason of its having been affected 
by abnormal factors, the investment may be valued on the basis of its average 
market value over any reasonable period; 

(d) Where the market value of any security, share, debenture, bond or other 
investments is not ascertainable, only such value, if any, shall be taken into 
account as is considered reasonable, having regard to the financial position^^of 
the issuing concern, the dividends paid by it during the preceding five years and 
other relevant factors; 

(e) Premises and all other immovable properties and any assets acquired in 
satisfaction of claims shall be valued at their market value; 
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^f) The furniture and fixtures, stationery in stock and other as$ets, if any, shall 
be valued at the written down value as per books or the realizable value as may 
be considered reasonable; 

^g) Advances, including bills purchased and discounted, book debts and 
sundry assets, will be scrutinized by the transferee bank ancj the securities, 
lincluding guarantees, held as cover therefor examined and , verified by the 
itransferee bank. Thereafter the advances, including portions jthereof, will be 
classified into two categories namely, "Advances considered giood and readily 
realizable" and "Advances considered not readily realizable; and/or bad or 
idoubtful of recovery". 

K2) The transferee bank shall open on the prescribed date ap account styled 
ias "Asset Account". The aggregate amount representing the value of the assets 
’determined as-readlly‘realisable assets in accordance with thisj paragraph shall 
jbe credited to the "Asset Account". 


j(3) (i) Where the valuation of any asset cannot be determined cjn the prescribed 
date, it may, with the approval of the Reserve Bank of India, be treated 
partly or wholly as an asset realisable at a later date; ^ 

:(ii) In the event of any disagreement between the transferee bank and the 
transferor bank as regards the valuation of any asset and/or the 
classification of any advance and/or the determination of any liability, the 
matter shall be referred to the Reserve Bank of India! for its opinion, 
provided that until such an opinion is received, the valuatbn of the item or 
portion thereof by the transferee bank shall provisionally be adopted for 

4 . ’ * 

the purpose of the Scheme; 

-(iii) It shall be competent for the Reserve Bank of India, in: the event of its 
becoming necessary to do so, to obtain such technical pdvice as it may 
consider t o b e a ppropriate i n c onnection w ith t he v alua^ion of a ny s uch 
item of asset or determination of any such item of liability, and the cost of 
obtaining such advice shall be payable in full out of the assets of the 
transferor bank. 
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(4) Determination of liability:- Liabilities for the purposes of the Scheme shall 
include all contingent liabilities which the transferee bank may reasonably be 
expected or required to meet out of its own resources on or after the prescribed 
date. 

(5) The valuation of the assets and the determination of the liabilities in 
accordance with the foregoing provisions shall be binding on both the banks and 
the members and creditors thereof. 

Chapter ill 

Payment to creditors and depositors 

6. Discharge of liability of the transferor bank: (1) In respect of: - 

(a) any sums deposited by any employee of the transferor bank with that bank 
as staff security deposits, together with interest, if any, accrued thereon up to the 
prescribed date shall be paid or provided for in full; 

(b) every savings bank account or current account or any other deposit 
account including a fixed deposit, cash certificate, monthly deposit, deposit 
payable at call or short notice or any other deposits by whatever name called 
with the transferor bank, the transferee bank shall open with itself on the 
prescribed date a corresponding and similar account in the name of the 
respective holder(s) thereof crediting thereto full amount including interest to the 
extent payable under the Scheme; 

Provided that where the transferee bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the 
approval of the Reserve Bank of India withhold the credit to be made in that 
account for a period not exceeding three months from the prescribed date within 
which the transferee bank shall ascertain the correct balance in such account. 
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(2) In respect of every other liability of the transferor bank dptemnined under 
sub-paragraph (4) of paragraph 5, the transferee bank shall pay to the creditors 
the amount of such liability as and when they fall due. 

! 

i 

I .(3) In respect of any interest bearing deposit accounts, theitransferee bank 

I i - 

! ishall pay interest at the rate applicable in accordance with the'directives of the 

Reserve Bank of India till the prescribed date. In respect of balances in any 
current account or any other non-interest bearing account, no interest shall be 
payable to the account holder. No account holder shall be entifed to claim any 
compensation for the non-payment of any deposit or other money from his 
account during the period from the 2"^ September, 2006 till the prescribed date. 

(4) Notwithstanding anything to the contrary contained in any contract, 
express or implied, interest from the prescribed date shall be paid in respect of 

•i ] 

the n ew account opened with the transferee bank and credited in accordance 

' j 

with the provisions of the Scheme only at such rates as thei transferee bank 
I normally allows to its own depositors for such accounts. 

i 

I ’ (5) The transferee bank shall make an upfront payment in cash of Rs.28/- 

■ ■ ' N 

: (Rupees twenty eight only) in respect of every fully paid-up share in the 

transferor bank, to the members of the transferor bank, who were, as on the 

prescribed date, registered as the holders of shares of the transferor bank, in 
: 1 

partial satisfaction of their claim in respect of their interest in such shares. 

; i : 

(6) The transferee bank shall make the payment under sub-paragraph (5) by 
means of an account payee cheque drawn in the name of the registered 

it 

shareholder ^nd sent to his registered address. Payment in accordance with this 

i . ^ . * 

sub-paragraph shall give a full discharge to the transferee bartk with respect to 
, the payment under sub-paragraph (5). 

(7) The credit balance in the "Asset Account” shall be appropriated to the 

extent required to meet the liability under this paragraph. If the balance in the 
Asset Account is not sufficient, so much of the shortfall shall be treated as 
amount spent by the transferee bank and to the extent possiblOi be recovered by 
it as provided in sub-paragraph (7) of paragraph 7. , 
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Chapter IV 

7. Rights and liabilities of the members of the transferor bank: (1) On the 

commencement of the Scheme, the entire amount of the paid-up capital and 
reserves of the transferor bank, as reduced by the payment made under sub- 
paragraph (5) of paragraph 6, shall be treated as provision for bad and 
doubtful debts and depreciation in other assets of the transferor bank. 

(2) In respect of every share in the transferor bank, the amount of which was 
treated as paid-up towards share capital by or on behalf of each shareholder 
immediately before the prescribed date, as reduced by the payment made 
under sub-paragraph (5) of paragraph 6, and / or the amount paid on account 
of the calls made by the transferee bank in pursuance of sub-paragraph (4) 
shali be treated as a "Coiiection Account" and shall be entered as such in the 
books of the transferee bank. 

(3) The t ransferee b ank s haii c aii u pon e very p erson w ho w as, a s on t he 
prescribed date, registered as the holder of an ordinary share of the transferor 
bank (or would have been entitled to be so registered) to pay within three 
months from such date or dates as may be specified, the uncalled amount 
remaining unpaid by him in respect of such share or shares and the calls in 
arrears, if any. 

(4) The transferee bank shall take all available steps having regard to the 
circumstances of each case to demand and enforce the. payment of the 
amounts due under sub-paragraph (3) together with Interest at six per cent, 
per annum for the period of the defauit. 

(5) The transferee bank shall in respect of the advances, bills purchased 
and d iscounted, b ook d ebts a nd s undry d ebts a nd other a ssets, which a re 
classified as "Advances considered not readily realizable and / or bad or 
doubtful of recovery " or which are or may be realisable wholly or partly after 
the prescribed date, take all available steps having regard to the 
circumstances of each case to demand and enforce payment, and may - 

3,07 ^ Qtfoliy'- ^ 
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(a) enter Into a compromise or arrangement with the debtor or any other 
person or write off any such debt or asset;» 

(b) sell or otherwise dispose of any securities transferred tOj it or any asset 
taken over by it. 

(6) The transferee bank shall, in addition, take all available steps having 
regard to the circumstances of each case to demand ahd enforce the 
payment of the amounts, if any, awarded as damages by |the High Court 
against any promoter, director, manager or other officer of the! transferor bank 
under section 45j- of the Banking Regulation Act, 1949 (10 of jl949), read with 
section 45H and also with section 543 of the Companies Act, 1956 (1 of 
1956). 

r 

(7) The transferee bank may appropriate the realisations effected by it on 
account of the items mentioned in sub-paragraphs (4), (5) and (6), in the first 
instance towards expenses incurred for the recovery of such amount and 
thereafter towards the shortfall referred to in sub-paragraph ^7) of paragraph 
6. If any surplus remains after such appropriation, the transferee bank shall 
make payment or provision in respect of any contingent liability as also with 
the prior approval of the Reserve Bank of India, in respe(^ of any liability 
whether contingent or absolute which was not assessed ii|i terms of sub- 
paragraph (4) of paragraph 5 and has arisen or been discovered after the 
prescribed date. 

(8) If any surplus remains after the appropriation in terms sub-paragraph 
(7), the transferee bank shall make payments pro rata frorh amount if any 
available towards the amounts, if any, due to the accounljs of the former 
shareholders of the trartsferor bank in the manner and to thei extent specified 
below- 

/ ■ ' 

(a) in the first place, the amounts, if any, due to the ^accounts of the 
former preference shareholders of the transferor bank till payment 
in full against all the accounts has been made; 
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(b) after a II t he a mounts mentioned i n c iause (a), h ave b een p aid i n 
full, the surplus, if any, remaining in the hands of the transferee 
bank shall be distributed pro rata among the former ordinary 
shareholders of the transferor bank: 

Provided that if any question arises whether any amounts are due against an 
account mentioned in any of the above sub-paragraphs, it shall be referred to 
the Reserve Bank of India for its decision. 

(9) The amounts due to the collection accounts referred to In this paragraph 
shall be deemed to be a liability of the transferee bank only to the extent 
provided for in the Scheme, 

(10) On the expiry of twelve years from the prescribed date or such earlier 
period as the Central Government after consulting the Reserve Bank of India 
may specify for this purpose, any Item referred to in sub-paragraph (5) of this 
paragraph which may not have been realized by that date shall be valued by 
the transferee bank in consultation with the Reserve Bank of India and the 
transferee bank shall distribute any amount or amounts determined in the 
light of that valuation, after deducting therefrom first any such amount 
necessary for meeting the liabilities referred to in sub-paragraph (4) of 
paragraph 5 which may remain unsatisfied as on that date, in the order and 
the manner provided in sub-paragraph (8). 

Chapter V ^ 

Rights and obligations of the Employees of Transferor Bank 

8. Continuation of services of the employees: (1) Ail the employees of the 
transferor bank shall continue in service and be deemed to have been 
appointed in the transferee bank at the same remuneration and on the same 
terms and conditions of service, as were applicable to such employees 
immediately before the close of business on the 2'^'^ September, 2006: 

Provided that the employees of the transferor bank, who have by notice In 
writing given to the transferor bank or the transferee bank at ani/time before 
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the expiry of one month next following the prescribed date intimated their 
Intention of not becoming employees of the transferee bank, shall be entitled 
to the payment of such compensation, if any, under the provijsions of the 
Industrial Disputes Act, 1947 (14 of 1947) and such pension, gratuity, 
provident fund and other retirement benefits as may be ordinarily admissible 
Under the rules or authorizations of the transferor bank ^s in force 
immediately before the close of business on the 2"^^ September, 2006. 

(2) The transferee bank shall, in respect of the employees of the transferor 
bank who are deemed to have been appointed as employees of the 
transferee bank, be deemed also to have taken over the liability for them of 
retrenchment compensation in the event of their being retrenchecj while in the 
service of the transferee bank on the basis that their servic^ has been 
continuous a nd h as n ot b een I nterrupted by t heir t ransfer t o t He transferee 
bank. 

^3) The transferee bank shall, not later than the expiry of the period of three 
years from the date on which the scheme is sanctioned, pay or grant to the 
employees of the transferor bank whose services are continued in the 
transferee bank under sub-paragraph (1), except such of the em|ployees who 
cease to be in service under the proviso to sub-paragraph (t), the same 
Iremuneration and the same terms and conditions of service as sfe applicable 
to the employees of corresponding rank or status of the trailsferee bank 
subject to the qua fications and experience of the said employees of the 
transferor bank being the same as or equivalent to those of such other 

employees of the transferee bank: 

♦ 

Provided that if any doubt or difference arises as to whether the qualifications 
or experience of any of the said employees are the same as or jequivalent to 
the qualifications and experience of the other employees of corresponding 
rank or status of the transferee bank or as to the procedure or principles to be 
adopted for the fixation of pay of the said employees in the scales of pay of 
the transferee bank, the doubt or difference shall be referred to the Reserve 
Bank of India wjnosd decision thereon shall be final. ^ ' 
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(4) The trustees or administrators of any provident fund and gratuity fund 
constituted for the employees of the transferor bank, or as the case may be, 
the transferor bank, shall on or as soon as possible after the prescribed date 
^ transfer to the trustees of the employees' provident fund and gratuity fund 
constituted for the transferee bank or otherwise as the transferee bank may 
direct, ail the moneys and investments held in trust for the benefit of the 
employees of the transferor bank: 

Provided that such latter trustees shall not be liable for any deficiency in the 
value of investments, or in respect of any act, neglect or default done before 
the date of commencement of the Scheme. 

Chapter VI 
Miscellaneous 

9. Demand by Depositors or Creditors; No depositor or creditor of the 

transferor bank shall be entitled to make any demand against the 

transferor bank or the transferee bank in respect of any liability of the 
transferor bank to him except to the extent specified by the Scheme. 

10. Legal proceedings against the Central Government, Reserve Bank of 
India, Transferee bank or Transferor bank: No suit or other legal 
proceedings shall lie against the Central Government, the Reserve Bartk of 
India or the transferee bank or the transferor bank for anything which is in 
good faith done or intended to be done in pursuance of the Scheme. 

11. Reorganisation of branches of the transferor bank: The transferee bank 
shall have the option of integrating branches of the transferor bank according 
to its convenience and may close down or shift the existing loss making 
branches of the transferor bank. The aforesaid option will, however, be 
exercised by the transferee bank with the prior approval of Reserve Bank of 
India, within a period of one year. 

12. Furnishing statement and information; The transferee bank shall submjt 
to the Reserve Bank of India such statements and Information as may be 
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required by the Reserve Bank of India from time to time tegardlng the 
implementation of the Scheme. 

13[ Manner of service of notice: Any notice or other communicatii)n required to 
, be given by the transferee bank shall be considered to be jduly given if 
; addressed and sent by speed post or by courier or by pre-paid|ordinary post 
: or otherwise to the addressee at the address registered in the| books of the 
i transferor bank, until a new address is registered in the j)ooks of the 
j transferee bank, and such notice shall be deemed to be served ion the expiry 
of four days after it has been posted. Any notice or communicajtion, which is 
of general interest shall be advertised, in addition, in one dr more daily * 
newspapers, which may be in circulation at the places where the transferor 
bank was transacting its business. 

[F.No.il5/7/2006-BOA(ii)] 
AMITABH VERMA, Jt. Secy. 
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